
KULA GOLD LIMITED
SINGAPORE-HONG KONG SHOWCASE PRESENTATION 

MT PALMER GOLD PROJECT WA
'A rare underexplored jewel in the WA goldfields'

❑ Diamond Drilling to commence at Mt Palmer Gold Project in September

❑ RC Drilling 2025: - 3m @ 36.0g/t gold (from 17m) incl. 2m @ 53.6g/t gold (from 18m) 

    - 18m @ 4.4g/t gold (from 0m) incl. 2m @ 31.3g/t gold (from 15m)

❑ Extensive historical high-grade production at Gold Mine to 1944 closed early due to WW2

❑ Entire 10km belt 80-100% owned, with defined shallow high grade gold mineralisation near surface

❑ Mine tailings -2,000oz, scope to expand - targeting early cashflow by sale/toll treatment

August 2025
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Cautionary Statement:

Forward Looking Statement:

This Presentation may include statements that could be deemed “forward-looking statements”.  Although Kula Gold Limited (the Company) believes the expectations expressed in such forward-looking statements are based on

reasonable assumptions, such statements are no guarantee of future performance and actual results or developments may differ materially from those expected in the forward-looking statements or not take place at all.
This Presentation is not, and should not be considered to, constitute any offer to sell, or solicitation of an offer to buy, any securities in the Company, and no part of this Presentation forms the basis of any contract or

commitment whatsoever with any person. The Company does not accept any liability to any person in relation to the distribution or possession of this Presentation from or in any jurisdiction.

Disclaimer - Whilst care has been exercised in preparing and presenting this Presentation, to the maximum extent permitted by law, the Company and its representatives:

▪ make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or reasonableness of this Presentation;
▪ accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this Presentation; and

▪ accept no responsibility for any errors or omissions from this Presentation.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and that all material assumptions and technical parameters

underpinning the estimates in the relevant market announcements continue to apply and have not materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented

have not been materially modified from the original market announcements.
Competent Person Statement

The information in this report that relates to geology and exploration is based on information compiled by Mr. Ric Dawson, a Competent Person who is a member of the Australian Institute of Mining and Metallurgy.Mr. Dawson is a Geology and Exploration Consultant who has 

been engaged by Kula Gold Limited.  Mr. Dawson has sufficient experience, which is relevant to the style of mineralisation, geology and type of deposit under consideration and to the activity being undertaken to qualify as a competent person under the 2012 edition of the 

Australasian Code for Reporting Exploration Results, Mineral Resources and Ore Reserves (the 2012 JORC Code).  Mr. Dawson consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

❑ References:
❑ MT PALMER GOLD MINE

▪ Aurumin ASX Release: Mt Palmer Exploration Update - 20 October 2021

▪ Kula Gold ASX Release: Kula to Acquire Historic Mt Palmer Gold Mine & Placement- 31 May 2024

▪ Kula Gold ASX Release: RC Drilling Commences at Historic Mt Palmer -17 July 2024

▪ Kula Gold ASX Release: New Lode to 6.66g/t Gold in Shallow RC drilling - Mt Palmer 29 August 2024
▪ Kula Gold ASX Release: Diamond core drilling commences at Mt Palmer Gold Mine -11 September 2024

▪ Kula Gold ASX Release: Mt Palmer Gold Mine - El Dorado Prospect historical 6m @ 8.3g/t gold to follow up - 26 September 2024

▪ Kula Gold ASX Release: Mt Palmer Gold Mne - East Prospect -10 October 2024

▪ Kula Gold ASX Release: Gold Exploration Update- 28 November 2024

▪ Kula Gold ASX Release: Gold Drilling Underway- 18 March 20925
▪ Kula Gold ASX Release:  Mt Palmer Mine Dumps Reports Grades to 17.9g/t Gold- 20 March 2025

▪ Kula Gold ASX Release: Mt Palmer Gold Mine –12m @ 3.4g/t Gold & 80% Earn-in Expenditure Completed- 2 April 2025

▪ Kula Gold ASX Release: Gold Drilling Results - Mt Palmer Project – 14 April 2025

▪ Kula Gold ASX Release: Gold Drilling Results - Mt Palmer Project – 10 June 2025

▪ Kula Gold ASX Release: Up to an ounce per tonne Gold Drilling Results -Mt Palmer Project -22 July 2025
▪ Kula Gold ASX Release: Mt Palmer Gold Tailings Maiden JORC Resource 98,534t @0.63g/t Gold – 28 July 2025

❑ WOZI NIOBIUM PROJECT 

▪ Kula Gold ASX Release: New Niobium Project Acquired in Malawi – 22 January 2025 

▪ Kula Gold ASX Release: Critical Minerals - Niobium Project Granted in Malawi- 4 July 2025

▪ Kula Gold ASX Release : Critical Minerals - Niobium Project Exploration - Commences in Malawi -21 July 2025
❑ BOOMERANG DEPOSIT 

▪ Kula Gold ASX Release: Boomerang Kaolin Deposit- Maiden JORC Resources - 20 July 2022

Kula Gold Ltd ACN:126 741 259
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Hippy Lady 

Area

SHARES ON ISSUE

ASX: KGD   

115,384,615 Fully Paid Shares

 42,225,000 Unlisted employee options 
of varying prices and expiry dates

Market Capitalisation @ 0.7c / share: ~$8.1m

Mark STOWELL
BBus, CA

Chairman

Ric DAWSON
B.App.Sc (Geo.) MBA, 

MAusIMM

Managing Director

Experienced geologist and senior executive manager in

multiple ASX entities, founding Managing Director

of Prosperity Resources Ltd, inaugural Managing Director

of Altech Ltd (formerly AMMG Ltd). Experienced

in developing projects from grassroots to resources.

The founding Chairman of Mawson West Ltd, a copper

producer and explorer which completed an IPO on the

Toronto Stock Exchange in one of the largest base metal

IPO's of 2011. He was a founder and Non-Executive Director

of Incremental Petroleum Limited, and Anvil Mining Ltd. 

Also Chairman of Southern Hemisphere Mining Ltd.

Mark BOJANJAC
BCom, CA

Director

A founding director of Gilt-Edged Mining Ltd which

discovered one of Australia’s highest grade gold mines and

managing director of an unlisted public company which

successfully developed and financed a 2.4Moz gold

resource in Mongolia. He was previously CEO of Adamus

Resources Limited. Also Chairman of PolarX Ltd



KULA PROJECTS
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❑ Mt Palmer Gold Mine 80% Kula, JV with Aurumin for 20% 

▪ Historical Gold Mine - 150,000 oz production at 15.9g/t 

▪ Limited exploration since closure in 1944 due to WWII

▪ Entire 10km Belt Owned 80-100%

▪ Only 5 holes drilled under old workings pre-Kula

▪ Pre-existing tailings – priority for early cashflow

▪ Limited exploration at depth historically, and the mine 

surroundings

▪ 28km from the Marvel Loch gold plant for exploitation

❑ Southern Cross Region, Western Australia.
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5

MT PALMER (Yellowdine) GOLD MINE
❑ Proven profitable producer - closed prematurely due to WW2. 



MT PALMER GOLD MINE – Main Lode Drilling
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❑ High-grade underground mine, a rich deposit mined only to 160m depth - opportunities for depth/strike. 

extensions. 

❑ Only mined to 6th level 

(160m from surface)

❑ Only 5 prior drillholes below 

160m, drilled in 1990’s - 

no old core available

❑ External consultants Model Earth 

have refined structural controls for 

prospective diamond drilling 

success from multiple lodes 

❑ Some stopes up to 100g/t gold mined



MT PALMER GOLD MINE – Exploit Old Mine Tailings
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❑ Historical gold production 15.9g/t ROM – Low-cost drill testing. 

❑ Mine Tailings – low-cost test work for viability of 

treatment at Marvel Loch plant for early cash flow, 

2,000oz (~$10m gross) and easy infill drilling to 

expand (in progress)

❑ Maiden JORC 2012 tailings resources statement of 

inferred resource of 98,534 tonnes at 0.63 g/t gold, 

with shallow infill drilling to increase the resource in the 

short term 

❑ 310,000t historically mined and crushed run of mine 

ore (ROM), tailings volume and grade to be verified at 

surface

❑ Marvel Loch processing plant 28km away
❑ Aerial view of Mt Palmer Gold Mine Open Pit and Tailings
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❑ Mt Palmer Gold Mine. 

▪ Diamond Drilling programme to commence September

▪ New Lode: 20m @ 7.5g/t gold from 22m, 3m @ 33.6g/t gold from 18m

▪ Bryant Lode: 4m @ 3.02g/t gold from 18m, 7m @ 3.0g/t gold from 30m

▪ Epis Lode: 18m @ 4.4g/t gold from 0m incl. 2m @ 32.3g/t gold from 15m

▪ Very high grades shallow for early exploitation

▪ Drilling plan to add substantial volumes to JORC and 

scope-scale unknown

❑ Northern and Southern extensions. 

▪ El Dorado Prospect: 6m @ 8.3g/t gold from 28m

▪ Meiers Find Prospect: 1m @ 15.4g/t gold from 36m

❑ Underground Mining – carrying grades viable for long term plan. 

▪ Mt Palmer Main Lodes - underground exploitable resources

MT PALMER GOLD MINE & PROSPECTS



MT PALMER DIAMOND DRILLING
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❑ Stage 2 diamond drilling is commencing shortly for structural 

interpretations to be better understood with the support of 

Model Earth to provide additional guidance.

❑ The shallow nature of the results to date are showing early 

potential for low-cost open pit configuration extraction, 

subject to ongoing drilling programmes and mining studies.

❑ Mt Palmer plan view showing drill collars. All area shown 

above are held by the 

Kula/Aurumin JV.

❑ New Lode, West Lode, Main Lode, Egan-Epis. 

Trend and Bryant Lode.
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❑ Near surface testing – 265m north of Main Lode Open Cut Mine. 

EPIS LODE

❑ 7m @ 7.7g/t gold (from 0m) 

incl 3m @ 17.3g/t gold 

(25MPRC0007)

MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource



MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource

11

❑ Near surface testing – 200m north of Main Lode Open Cut Mine. 

EPIS LODE

❑ 18m @ 4.4g/t gold (from 0m)

incl 2m @ 31.3g/t gold (from 15m)

(25MPRC0012)

❑ 7m @ 2.6g/t gold (from 0m)

incl 2m @ 5.8g/t gold (from 2m)

(25MPRC0013)
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❑ Near surface testing – West of the Main Lode. 

WEST LODE

❑ 2m @ 18.1g/t gold (from 18m) 

(25MPRC0032)

❑ 3m @ 5.28g/t gold (from 14m) 

(25MPRC0031)

MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource



MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource
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❑ Near surface testing – South of Main Lode Open Cut Mine. 

BUSEY SHOOT

❑ 2m @ 3.7g/t gold (from 48m) 

(25MPRC0023)



MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource
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❑ Near surface testing – South-west of Main Lode Open Cut Mine. 

NEW LODE

❑ 9m @ 13.6g/t gold (from 33m) 

incl 3m @ 30.0g/t gold 

(25MPRC0018)

❑ 20m @ 7.8g/t gold (from 22m) incl 

3m @ 20.1g/t gold 

(25MPRC0017)



MT PALMER GOLD MINE – High-Grade Intercepts towards JORC resource
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❑ Near surface testing – South-west of Main Lode Open Cut Mine. 

NEW LODE

❑ 6m @17.1g/t gold (from 17m) incl. 

3m @ 33.6g/t gold (from 18m) 

(25MPRC0035) Composite

❑ 6m @36.0g/t gold (from 17m) incl. 

2m @ 53.0g/t gold (from 18m) 

(25MPRC0035) Individual splits



BRYANT LODE
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BRYANT LODE

❑ 4m @ 1.4g/t gold (from 15m) 

and 7m @ 3.5g/t gold (from 20m) 

(25MPRC0001)

❑ 485m south of Main Lode.  



BRYANT LODE
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BRYANT LODE

❑ 12m @ 3.4g/t gold (from 24m) (25MPAC0062)

❑ 4m @ 3.02g/t gold (from 18m) (24MPKC005)

❑ 500m south of Main Lode – Shallow, open along strike and depth. 
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MT PALMER GOLD MINE REGION

❑ Barto Mining operate the Marvel Loch gold 

processing plant - 28km from the Mt Palmer Gold 

Mine

❑ Potential for toll treatment or purchase of any future 

ore

❑ Optionality for early cashflow- tailings, alluvials

❑ AIM - standalone mine scale - too early to tell how 

big this will be -exceptional grades and 10km belt 

with plenty of high-grade targets

❑ Marvel Loch Mine and Plant owned and 

operated by Barto Mining 

❑ Infrastructure at Marvel Loch Gold Mine. 
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WESTONIA GOLD PROJECT

❑ Key land ownership position for a 

re-opening of the mine

❑ Within 5kms for trucking logistics and 

favourable economics 

❑  Gold Prospects - rock chip to 1.8g/t gold

❑ Value add optionality on new activities at 

Westonia

❑ Strategic landholding next to a mine

= the best place to find gold!

❑ 100% owned, adjacent to Edna May Gold Mine - Opportunity!. 



20

KULA PROJECTS

❑ Wozi Niobium Project (75%, right to earn 90%)

❑ Applied for an exploration licence in Malawi - 

Government’s Mining and Minerals Regulatory 

Authority recommended the grant, subject to 

completion of an environmental study etc

❑ Malawi has an international credit rating of B by 

Fitch’s international credit rating agency

❑ Kula team have considerable experience in Africa in 

discovery, construction and successful mining 

operations

❑ Exploration activities will be subject to grant of the 

licence

❑ Malawi, Africa. 
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KULA PROJECTS

❑ Historical trenching

❑ WCT001/1a

❑ 145m @ 0.55% Nb2O5 & 119ppm Ta2O5 

and 

❑ 41m @ 0.54% Nb2O5 & 122ppm Ta2O5 

❑ WCT03 

❑ 192m @ 0.49% Nb2O5 & 158ppm Ta2O5

❑ Wozi Project - Niobium (Nb), Tantalum (Ta). 
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KULA PROJECTS

❑ Kula's field team commenced a field programme in 

July 2025 to confirm the historic niobium and 

tantalum trenching results and expand the sampling 

area

❑ This included field mapping and expansion across the 

tenement with further rock-chip and soil sampling to 

outline the scale potential of the Wozi Niobium 

Project

❑ This work will advance toward a maiden drilling 

programme in the December 2025 quarter

❑ Additional tenure is also under evaluation

❑ Field work at Wozi in Malawi. 



KULA GOLD INVESTMENT PROPOSITION
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❑ Fabulous opportunity to invest

❑ Mt Palmer was one of the last large historic profitable gold 

mines from the 1940s

❑ Surprisingly, it has had limited systematic geological work since 

then

❑ Entire belt (10km) owned

❑ A$5,000+ gold price and low market cap 

❑ Old mine tailings to exploit – target for early cashflow

❑ Close to 3rd party gold plant (28km)

❑ Niobium Project in Malawi – low-cost value add, quick 

monetisation

❑ Optionality for success on Kula's other quality projects 

(JV/M&A)
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